
North Yarmouth Academy 

International Students 

Billing and Payments 

 

1. Tuition Deposit: A $1,500 non-refundable tuition deposit is due at the time of enrollment. One-

half of the tuition deposit will be credited toward first semester tuition and the other half will be 

credited toward second semester tuition.  

 

2. Tuition: There are two options for paying tuition 1) pay tuition in full by August 1 or 2) pay 

tuition in two installments one-half due August 1 and the second half due December 1. 

 

3. Activity Fee: The annual Activity Fee is billed July 1 and payment is due August 1. 

 

4. Tuition Refund Insurance: International students, who have not paid the full-year tuition by 

August 1, will automatically be enrolled in, and billed for, tuition refund insurance.  

 

5. Incidental Charges: Incidental charges for items such as AP exams, athletic supplies, music 

festival auditions and festivals, studio fees for art classes, yearbook, and tuition refund 

insurance, if applicable, are billed monthly as incurred and payment is due within 30 days.  

 

6. Dining Services: Purchases of food and beverages must be paid for at the time of purchase. 

Payment can be made in cash or by a pre-paid dining account. (See Dining Services for 

information on how to set up a prepaid dining account) 

 

7. Billing Statements: Billing statements are prepared monthly and distributed to the financially 

responsible party for the student. Please let Jackie Jones (jjones@nya.org) in the Business Office 

know the name and address of the person who should receive Billing Statements. 

 

8. Payments: All payments must be made in US dollars. Payment can be made by check, credit card 

or bank wire. 

 

A monthly finance charge of 1.5% will be computed on balances outstanding more than 30 days, 

which is an annual percentage rate of 18.0% compounded. 

 

If outstanding balances are not paid within ninety (90) days, NYA may revoke, at its discretion, 

the student’s I-20. 

 

NYA asks international families to pre-fund a student account for the payment of incidental 

charges. The student account may also be used to fund the student’s prepaid dining account. 

The amount remaining in the account, after all charges have been processed, is refundable upon 

request up to twelve months following graduation or withdrawal. A pre-funded student expense 
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account is the most efficient and cost effective way for international families to pay for 

incidental charges. Incidental charges will automatically be paid for by funds from the pre-

funded student expense account. 

 

The amount of incidental charges varies depending upon the elective activities in which the 

student participates. The average annual charges per student are approximately $800, excluding 

food and beverage purchases. Typical food and beverage purchases may be approximately $10 

per day for approximately 160 days school is in session. 

 

 

Wire Transfer Instructions 
 

 Wire must be in US DOLLARS only 

 To ensure a BIC/ SWIFT message is sent to Bangor Savings Bank in 
conjunction with your USD wire transfer payment(s) from a foreign payor, 
please provide the payor the following information: 

 
Send to BIC/SWIFT Code:      BSMEUS33 
Bank Name:          Bangor Savings Bank 
City, State, Country:          Bangor, ME USA 
Beneficiary Name:      North Yarmouth Academy  
Beneficiary Account Number:  2010072663 
Beneficiary Address:    148 Main Street, Yarmouth ME 04096 

 

 The payor bank should send the wire to their US Correspondent for 
further credit to Bangor Savings Bank  ABA 211274382. 

 The Student’s name must be in the Memo line for identification purposes. 

 For non-US currency types, call Treasury and Payment Services at 1-
207-942-5211, ext. 1299  

 


